WANTAGE TOWN COUNCIL

NOTICE OF CONCLUSION OF ANNUAL AUDIT

ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2018
Accounts and Audit Regulations 2015

1 The audit of accounts for Wantage Town Council for the
year ended 31 March 2018 has been completed and the
accounts have been published.

2 The Annual Return is available for inspection by any local
government elector in the area of Wantage Town Council
on application to

Miss M Green
Wantage Town Council
Council Offices

The Beacon

Portway

Wantage

0X12 9BX

To arrange a viewing please contact Miss M Green at the
above address or email mgreenwtc@btconnect.com or
telephone 01235 763459 between the hours of 9.30 and
12.30 on a weekday.

Announcement made by: WP Falkenau. Town Clerk

Date: 1 October 2018




Section 2 —~ Accounting Statements 2017/18 for

1. Balances brougit

Wbﬁanmsandmswwsatﬁmbe@mﬁwgoﬂmm

i 2{&3%’5{ SSSQQS #s recorded in the financial records. Value must agree to

forward
Box 7 of previous year.

2. (+) Precept or Rates and 7 To@aimamafmcapf(orfoﬂbesmrasand&m)
Levies 321% 32100 | recsived or recsivabie in the year. Exclude any grants
3. (+) Total other receipts | o s | Total income or recsipts as recorded in the cashbook less

SR Y L2 | the precept or ratesrevies received (ine 2). Inciude any
4. {-) Staff costs o ‘ | Total expenditure or payments made fo and on behalf of

| B1319 | quen | T

employment expenses.

5. (-} Loan interest/capital
repayments

N 'e&-.«

Ny

Total expenditure or payments of capital and Interest
made during the year on theautfwy’smw:gs(ifmy}v

8. (-) All other payments

7. (=) Balances caried
forward

Total expanditure or payments as recorded in the cash-

37322§ i rifz:'} k{:] book less staff costs (line 4) and loan interesticapital

repayments (line 5).

Total balances end reserves at the snd of the yeoar. Must

33?3" 43332\ |2 (14253) - (4+5+6)

8. Total value of cash and
ghort term investments

The sum of ali current and deposit bank accounts, cash

B4bBL0 | 4SS | otdings and shor term investments heid as at 31 March -

To agree with bank reconcillation,

9. Total fixed assets plus ‘ ‘ ??:ov&tugafsﬂf?wmmtyﬂwaufboﬁiymsdtismm
t::gwmmmtmm&s L&,bb"}ﬁ\ mig@z g:gf:fﬁﬁffs&edassetsmw&nmmmsasat
10. Total borrowings PSR Ly The outstanding capital balance as af 31 March of ail loans

, Nic Ni'»- trom third parties (inciuding PWLB).
11. (For Local Councils Only) Disclosure note mmndlanfsassalekvs:eemrand@respmstbﬁemr
re Trust funds (including charitable) managing Trust funds or assets.

| N.B. The figures in the accounting staternents above do
2R 1 not inciude any Trust transactions.

| certify that for the year ended 31 March 2018 the
Accounting Statements in this Annual Governance and
Accountabifity Return present fairly the financial position
of this authority and its income and expenditure,

or properly present receipts and payments, as the case
may be.

Signed by Responsible Financial Officer

i [§}Qmmi€

| confirm that these Accounting Statements were
apprqw_ad by this authority on this date:

and recorded as minute raf»rem:e:

12

Signed by Chairman of the meeting where approval of the
Accounting Statements is give

/2.
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12 JUL 2018

Section 1 - Annual Governance Statement 2017/18

We acknowledge as the members of:

S,

Saved in \VC

C:C;}\WANC:(\-..

our responsibility for ensuring that there is a sound system of internal control, including arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect to the Accounting Statements for the year ended 31 March 2018, that:

1. We have put in place arrangements for effective financial
management during the year, and for the preparation of
the accounting statements.

i ‘Yes means that

prepared jts accounting statements in accordance
with the Accounts and Audit Regulations.

2. We maintained an adequate system of internal control
including measures designed to prevent and detect fraud
and corruption and reviewed its effectiveness.

made proper arrangements and accepted responsibility
for safeguarding the public money and resources in
its charge.

3. We took all reasonable steps to assure ourselves
that there are no matters of actual or potential
non-compliance with laws, regulations and Proper
Practices that could have a significant financial effect
on the ability of this authority to conduct its
business or manage its finances.

has only done what it has the legal power to do and has
complied with Proper Practices in doing so.

4. We provided proper opportunity during the year for
the exercise of electors’ rights in accordance with the
requirements of the Accounts and Audit Regulations

during the year gave all persons interested the opportunity to
inspect and ask questions about this authority’s accounts.

§. We carried out an assessment of the risks facing this
authority and took appropriate steps to manage those
risks, including the introduction of internal controls and/or
external insurance cover where required.

considered and documented the financial and other risks it
faces and dealt with them properiy.

8. We maintained throughout the year an adequate and
effective system of internal audit of the accounting
records and controf systems,

arranged for a competent person, independent of the financial
controls and procedures, 1o give an objective view on whether
internal controls meet the needs of this smalier authority.

7. We took appropriate action on all matters raised
in reports from internal and external audit.

responded to matters brought to its altention by internal and
external audit,

8. We considered whether any litigation, liabilities or
commitments, events or transactions, occurring either
during or after the year-end, have a financial impact on
this authority and, where appropriate. have included them
in the accounting statements,

9. (For local councils only) Trust funds including
charitable. In our capacity as the sole managing
trustee we discharged our accountability
responsibilities for the fund(s)/assets, including
financial reporting and, if required. independent
examination or audit.

disciosed everything it should have about its business activity
during the year including events taking place after the year
end if relevant.

has met all of its responsibilities where it is a sole
managing trustee of a Jocal trust or trusts.

v

*Please provide explanations to the external auditor on a separate sheet for each ‘No’ response. Describe how the authority
will address the weaknesses identified.

This Annual Governance Statement is approved by this Signed by the Chairman and Clerk of the meeting where
authority and recorded as minute reference: approval is given:

\ \ Chairman M
14 {5’ ‘ % Clerk \/\\kg‘;g&’i@i%w\

Other information required by the Transparency Codes (not part of Annual Governance Statement)
Authority web address

WA TRGESTTOWN COWMN G~ G g

dated
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Section 3 - External Auditor Report and Certificate 2017/18

In respect of WAJ\.J"T-A»G{ TTomn Cowm el

1 Respective responsibilities of the body and the auditor

This authority is responsible for ensuring that its financial management is adequate and effective and that
it has a sound system of intemal control. The authority prepares an Annual Governance and Accountability
Retumn in accordance with Proper Practices which:

* summarises the accounting records for the year ended 31 March 2018; and
* confirms and provides assurance on those matters that are relevant to our duties and responsibilities as
external auditors.

Our responsibility is to review Sections 1 and 2 of the Annual Governance and Accountability Retum in accordance
with guidance issued by the National Audit Office (NAO) on behalf of the Comptroller and Auditor General
(see note below). Our work does not constitute an audit carried out in accordance with Intemational Standards
on Auditing (UK & ireland) and does not provide the same level of assurance that such an audit would do.

2 External auditor report 2017/18

Mmmmdmmdm1m2QNanmmwmmmmm
mmmmmmmsmamzammmawmmmmismowﬂammmmmw
LmoﬁmﬂmhmmbwauenﬁmgivhgmformmMwmmmmmmhmmmm
{*delete as appropriate).

(continue on a separate sheet if required)
mmmmmewmmwmamM

(continue on a separate sheet if required)

3 External auditor certificate 2017/18

We certify/de-net-sertify* that we have completed our review of Sections 1 and 2 of the Annual Governance and
Accountability Retum, and discharged our responsibilities under the Local Audit and Accountability Act 2014, for
the year ended 31 March 2018.

Exteral Auditor Name
M oorse. Sterreus

External Audtor Signature Date 024/0?@’ g

*Note: the NAO issued guidariCe appiiable to exiermal auditors' work on imited assurance reviews for 2017/18 in Auditor
Guidance Note AGN/02. The AGN is avaiiable from the NAO website (www.nao.org.uk)
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Annual Internal Audit Report 2017/18

WAUTRIG Toan ComciL et N T
This authority’s internal auditor, acting independently and on the basis of an assessment of risk,

carried out a selective assessment of compliance with relevant procedures and controls to be in
operation during the financial year ended 31 March 2018.

The internal audit for 2017/18 has been carried out in accordance with this authority's needs

and planned coverage. On the basis of the findings in the areas examined, the internal audit
conclusions are summarised in this table. Set out below are the objectives of internal control

and alongside are the internal audit conclusions on whether, in all significant respects, the control
objectives were being achieved throughout the financial year to a standard adequate to meet the
needs of this authority.

Internal control objective Agreed? Flease choose

one of the following

Not
covered*™

A. Appropriate accounting records have been properly kept throughout the financial year.

B. This authority complied with its financial regulations, payments were supported by invoices,
all expenditure was approved and VAT was appropriately accounted for.

C. This authority assessed the significant risks to achieving its objectives and reviewed the
adequacy of arrangements to manage these.

D. The precept or rates requirement resulted from an adequate budgetary process; progress against |
the budget was regularly monitored; and reserves were appropriate.

E. Expected income was fully received, based on correct prices, properly recorded and promptly
banked, and VAT was appropriately accounted for,

F. Petty cash payments were properly supported by receipts, all petty cash expenditure was J .

approved and VAT appropriately accounted for.

G. Salaries to employees and allowances to members were paid in accordance with this authority's
approvals, and PAYE and NI requirements were properly applied.

H. Asset and investments registers were complete and accurate and properly maintained.
1. Periodic and year-end bank account reconciliations were properly carried out.

J. Accounting statements prepared during the year were prepared on the correct accounting basis
(receipts and payments or income and expenditure), agreed to the cash book, supported by an
adequate audit trail from underlying records and where appropriate debtors and creditors were
properly recorded.

K. (For local councils only) I Not
{ ‘ No lapphcable

17~

For any other risk areas identified by this authority adequate controls existed {list any other risk areas on separate sheets
if needed).

Trust funds (including charitable) — The council met its responsibilities as a trustee.

Date(s) internal audy under‘wken Name of person who carried out the internal audit

e - megcfg\w B of 5718 @

Signature of person who S (Y : : i )
canied out the internal audit L R : S Date ' 0-2/ OS'/ / g’ o
g’
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Wantage Town Council
Internal Audit Review 2017/18

The annual audit review of Wantage Town Council for 2017/18 covered the following
scope of work:

Income — Review & Testing of:

Precept

Allotment Rents

Parking

Markets & Fairs

Property Rents

Cemetery Income

Bank & Investment Interest

VAT - Review & Testing of the system of recording & reclaiming VAT.
Cheque Payments — Review & Testing to invoices & supporting

Fixed Assets — Review Fixed Asset Register. Verify correct treatment of
additions & disposals.

Risk Analysis — The Annual Risk analysis is reviewed.

Insurance — Review adequacy of insurance provision & check fixed asset
values to the Fixed Asset Register.

Salaries & Wages — Review & Testing of rates of pay, hours of work, NHI &
PAYE deductions to Contracts of Employment, NALC salary scales, Council
Minutes etc.

Cash Book Records, Bank Statements & Bank Reconciliation — Test that
the Cash Book reconciles to the Bank Balances shown on the statements at
31/3/2018 and review whether the bank reconciliation has been carried out
regularly.

Statement of Accounts & Annual Accounts - Verify & Test:

The Statement of Accounts to last year’s return, 2017/18 Accounts, Fixed
Asset Register & Bank Reconciliation. Check all additions.

2017/18 Accounts to the Trial Balance

Review the relevant systems for year end Creditors, Debtors & Payments in
Advance.

Review the notes to the Accounts.



MOORE STEPHENS

Your Ref:

Our Ref: CAR/ne/SAAA

27 September 2018 Moore Stephens

Rutland House, Minerva Business Park

Lynch Wood, Peterborough PE2 6PZ
Mr W P Falkenau

Wantage Town Council
The Beacon
WANTAGE
Oxfordshire

0OX12 9BX

+44 (0)1733 397300

Dear Mr Falkenau

Wantage Town Council
Annual Governance and Accountability Return for the Year ended 31 March 2018

Please find enclosed your Annual Governance and Accountability Return for the year ended 31
March 2018.

We also enclose a note of our charges based on the fixed rate audit fee as set by the Smaller
Authorities’ Audit Appointments Ltd.

The Annual Return was submitted beyond our deadline of 10 July 2018.

Would you please note for future reference that pages 1-6 of the AGAR need to be submitted
to the external auditors (us).

Authorities who have not claimed exemption
Regulation 13 of the Accounts and Audit Regulations 2015 stipulate that Authorities, who are
not inactive Authorities, must publish the following (including on the Authority’s website):

(a) The Statement of Accounts and Annual Governance Statement

(b) The auditor's certificate and opinion

(c) Any public interest report or other recommendation of the auditor.

(d) A blank form of Notice of Conclusion of Annual Audit for your use

The notice must also state that an elector may inspect those documents at all reasonable times
and without payment. The address and times when this inspection may be carried out must
also be given.

A Notice of Conclusion of Audit form is available, if required, on our website using the link
here http://bit.ly/SmallerAuthorities .

Yours sincerely

Carolyn Rossiter
carolyn.rossiter@moorestephens.com

Enc.

Partners: Dickon Sandbach FCA, Andy Hancock FCCA, Richard Thurlow FCCA, Geoff Norman FCCA, Carolyn Rossiter FCA, Mohamed Mavani FCA, Nick Bairstow FCA,
Peter Simons FCA CTA, Andy Page FCA, April Foster FCCA. Associates: Michelle Watson FCCA, Paul Nash FCCA, Matthew Grief CTA TEP, Simon Reid FCA, John Harvey FCCA,
Tim Woodgates ACCA MAAT. Registered to carry on audit work in the Uk and Ireland and regulated for a range of investment business activities by the institute of Chartered
Accountants in England and Wales. An independent member firm of Moore Stephens International Limited — members in principal cities throughout the worid. This firm is not a
partner or agent for any other Moore Stephens firm and is a separate partnership with offices in Corby and Peterborough




